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ECONOMICS : P11 MICRO ECONOMICS - 1(CORE - 11)

Time: 1:30 Hours Marks: 42
Instructions:
1. Figures to the right indicate marks.
2. There are five questions in the question paper.
3. Answer any three of the following questions.
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ENGLISH VERSION
Q.1  Give meaning of Micro Economics and Discuss its scope. (14)
Q.2  Elucidate the equilibrium of a Consumer with the help of utility analysis. (14)
Q.3 Explain the Law of Diminishing marginal Utility and Discuss it's Exceptions. (24)
Q.4  What is elasticity of demand? State it’s types with the help of figures. (14)
Q.5  Attempt any two from the following. (14)

1. Nature of Micro Economics.
2. The importance of the equimarginal utility.
3. Explain the Budget Line with help of diagram.

4. Concept of Income effect.
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